
 

  
 
Financial Accounting and Reporting 
Special Interest Group 
 
 

25TH ANNUAL 
FINANCIAL REPORTING AND  

BUSINESS COMMUNICATION CONFERENCE 
30th June and 1st July 2022 

 
Hosted by  

Università degli Studi di Cagliari  
&  

Financial Accounting and Reporting Special Interest Group 
(FARSIG) 

 

CONFERENCE  
PROGRAMME 

 
 
 
 

 
Supported by 

                                                                           
   
 



 

 
 
 
 
 

 Contents 
 
 Welcome from the Organisers…….  
 
 Outline Conference Programme……  
 
  Detailed Conference Programme……  
 
 Location of Seminar Rooms………...  
 
 Delegate List……………………….. 
 
 
 
 
 
Conference Organisers 
Andrea Melis (University of Cagliari) and Silvia Gaia (University of Essex) 

Conference Management Organisers 
Mariem Khalfaoui and Nouha Wasli 

 

 

University of Cagliari 

Department of Business and Economics 
Viale S. Ignazio 74 

Cagliari, Italy 

 

 
 



 

A Welcome from the 
Organisers 

 

 

e are delighted to welcome you to the 25th Financial Reporting and Business 
Communication Conference here at the Department of business and Economics at 
the University of Cagliari. This conference was established by Mike Jones (now 

Emeritus at the University of Bristol) in 1997 with the intention that it should become an important 
annual event for academics who are conducting research in the area of financial reporting and 
business communication.  We are delighted that we have reached our 25th conference, and to 
mark the occasion with the conference being hosted by the Department of Business and 
Economics at the University of Cagliari, for the very first time outside the United Kingdom. 

The conference has the broad theme of exploring a variety of aspects of financial reporting and 
business communication.  We have attempted, where possible, to classify the papers offered 
where papers address a clear similar theme, such as in the streams of Non Financial Reporting 
or Accounting and Corporate Governance. However, as per prior years, we are pleased that the 
conference has attracted a wide number of papers on many different themes. For example, we 
have papers on, inter alia, auditing, non financial reporting, accounting narratives, accounting 
standards, corporate governance, business communication and taxations. The papers range 
across both the private and public sectors and also reflect the strong international nature of the 
conference.  

The papers presented and discussed at this conference promise to advance our understanding 
of the issues involved.  We are grateful to all the participants for their contribution, especially 
those who agreed to act as discussants for the full papers submitted. 

Finally, some acknowledgements. First, we would like to thank the ICAEW and the Fondazione 
di Sardegna for their generous support of the conference.  Second, we are very grateful to 
Davide Cao, Mariem Khalfaoui and Nouha Wasli, the Local Conference Organisers team, for all 
their efforts in organising this Conference. Third, we would like to thank all the chairs and 
discussants and our colleagues for their support. Finally, we thank you all for attending.  

 

                     
 

Andrea Melis and Silvia Gaia, Conference Organisers, 2022 

W



 

Outline Conference Programme 
 

Thursday 30th June, 2022 

9.30am – 10.30am Registration Foyer of the Department of 
Business and Economics, 
Viale S. Ignazio 74 

9.30am – 10.30am Coffee/refreshments Foyer and garden, Viale S. 
Ignazio 72. 

10.30am – 10.45am Opening Session Room A 

10.45am – 1.00pm Parallel Sessions All sessions in rooms A, B, 
Arcari and Magna  

1.00pm – 2.30pm Lunch Botanic garden at the 
University  

2.30pm – 3.00pm Celebrating 25 years of FRBC Room A  

3.00pm – 5.15pm Parallel Sessions All sessions in rooms A, B, 
Arcari and Magna 

5.15pm – 5.30pm Coffee Break Foyer and garden, Viale S. 
Ignazio 72. 

5.30pm – 6.30pm Plenary key note speaker:  

Prof. Beatriz García Osma, 
University of Carlos III, Editor of 
European Accounting Review  

‘Shareholder Engagement and 
Financial Reporting: Avenues for 
Research and Challenges’ 

Room A 

   

7.20 pm 
 

Bus transfer to conference dinner Viale Merello (5 minutes walk 
from Viale S. Ignazio 72). 

8.00 pm – 10:30 pm  Conference Dinner  

10.30 pm Bus transfer to city centre  
 

Friday 1st July, 2022 

 
9.00am – 10.30am 

 
Parallel Sessions 

All sessions in rooms A, B, 
Anfiteatro, Arcari, and Magna  

10.30am – 11.15am Meet the Editors Room A 

11.15am – 11.30am Coffee Break Foyer and garden, Viale S. 
Ignazio 72. 

11.30am – 13.00pm Parallel Sessions All sessions in rooms A, B, 
Anfiteatro, Arcari, and Magna  

13.00 pm – 14.30pm Lunch and depart 
 

Orto botanico (Botanic garden) 
at the University 



 

DETAILED CONFERENCE PROGRAMME 
Thursday 30th June 2022 

9.30 am – 10.30 am Registration 
 

10.30 am 
– 

10.45 am 

OPEN WELCOME: ROOM MAGNA 
Silvia Gaia and Andrea Melis 

 
PARALLEL SESSIONS 1 

 STREAM 1:  
ACCOUNTING AND TAXATION 

Chair: Fanis Tsoligkas 
ROOM: A 

STREAM : 2 
DISCLOSURE AND GOVERNANCE 

Chair: Silvia Gaia 
ROOM: B 

STREAM : 3 
NON-FINANCIAL REPORTING 
Chair: Diogenis Baboukardos 

ROOM: ARCARI 

STREAM 4: 
DEVELOPMENTAL PAPERS 
Chair: Ioannis Tsalavoutas   

ROOM: MAGNA 

 
10.45 am 

– 
11.30 am 

Seraina Anagnostopoulou (University of 
Piraeus), Ioannis Tsalavoutas (University of 
Glasgow), Fanis Tsoligkas (University of 
Bath) 
 
 
 
The impact of R&D tax incentives on R&D 
investment efficiency 
 
Discussant: Abdullahi Ishola (Essex 
Business School) 
 

Ammar Ali Gull ( Ecole Supérieure des 
Sciences Commerciales d’Angers), Nazim 
Hussain (University of Groningen), Sana 
Akbar Khanc (Lyon Catholic University & 
ESDES Business School , Rene Peter Orijd 
(Nyenrode Business Universiteit) 
  
The Power of the CEO and Environmental 
Decoupling 
 
Discussant: Salah Kayed (The Hashemite 
University) 
 

Adam Aoun (EHL Hospitality 
Business School), Michel Duboisb 
(University of Neuchâtel), Alain Schattc 
(University of Lausanne) 
 
 
Non-financial information, financial analysts’ 
industrial expertise, 
and target prices accuracy 
 
Discussant: Diogenis Baboukardos 
(Audencia Business School) 

10.45 am: Kalliopi Chatzi (International 
Hellenic University) 
 
Tax aggressiveness and auditing: Evidence 
from Greece 
 
 
 
 
 
 
 
 
11.30 pm: Reggy Hooghiemstra (University 
of Groningen), Irene Burgers (University of 
Groningen) and Jos Offerein (University of 
Groningen) 
 
A cross-country examination of voluntary tax 
disclosure practices 
 
 
 
 
 
12.15 pm. Evangelos Seretis (University of 
Glasgow), Mark Aleksanyan (University of 
Glasgow), Ioannis Tsalavoutas  (University 
of Glasgow) 
 
Exploring analyst views on Solvency II for 
insurance firms in the EU/EEA 

 
11.30am 

– 
12.15 pm 

Diogenis Baboukardos (Audencia Business 
School), Abdullahi Ishola (Essex 
Business School), Musa Mangena  
(University of Nottingham) 
 
On the relationship between Corporate 
Disclosures and Firm Risk: Evidence from 
Integrated Reporting 
 
Discussant: Dionysia Dionysiou 
(University of Stirling) 
 

Simone Aresu (University of Cagliari), 
Reggy Hooghiemstra (University of 
Groningen), Andrea Melis (University of 
Cagliari) 
 
Integration of CSR criteria into executive 
compensation contracts: A cross-country 
analysis 
 
Discussant: Sami Adwan (University of 
Sussex) 
 

Diogenis Baboukardos (Audencia 
Business School), Abdullahi Ishola (Essex 
Business School) , Musa Mangena  
(University of Nottingham) 
 
Fighting climate change: The role of an 
integrated approach to reporting on firms’ 
carbon performance 
 
Discussant: Gabriel Donleavy (University 
of New England) 
 

 
12.15 

 –  
1.00 pm 

Paul André (HEC Lausanne), Dionysia 
Dionysiou (University of Stirling), Ioannis 
Tsalavoutas (University of Glasgow)  
 
Financial statement comparability and 
default risk 
 
 
Discussant: Sara Longo (Free University 
of Bolzano)  
 

Mohamed Elmahgoub (University of 
Southampton), Kiet Duong (Univesiry of York), 
Silvia Gaia (University of Essex), Kamran 
Malikov (Univesrity of Essex) 
 
CEO Network Centrality and the Readability of 
10-K Reports 
 
Discussant: Nazim Hussain (University of 
Groningen) 
 

Gabriel Donleavy (University of New 
England) 
 
 
Splodgeness Abounds: Business Models in 
Integrated Accounting Reports  
 
 
Discussant:  Adam Aoun (EHL Hospitality 
Business School) 



 

DETAILED CONFERENCE PROGRAMME 
Thursday 30th June 2022 

 

1.00 – 2.30 pm: Lunch in Orto Botanico (Botanic garden at the University) 
 

2.30 pm 

– 

3.00 pm 

PLENARY: ROOM A 
Celebrating 25 years of FRBC 

Silvia Gaia 

 
PARALLEL SESSIONS 2 

 STREAM 5 
CORPORATE GOVERNANCE 
Chair: Teerooven Soobaroyen 

ROOM: A 

STREAM 6 
ACCOUNTING STANDARDS 

Chair: Ana Morais  
ROOM: B 

STREAM 7 
ACCOUNTING 

Chair: Alan Sangster 
ROOM: ARCARI 

STREAM 8 
DEVELOPMENTAL PAPERS 

CHAIR: Gunnal Rimmel 
ROOM: MAGNA 

 

3.00 pm 
– 

3.45 pm 

Andrea Melis (University of Cagliari), 
Tasawar Nawaz  (University of Plymouth) 
 
 
The Impact of CEO’s personal traits on 
Organisational Performance: Evidence from 
Faith-Based Charity Organisations 
 
 
Discussant: Teerooven Soobaroyen 
(Essex Business School)  

Davide Eltrudis (University of Cagliari), 
Fabrizio Tesseri (Italian Ministery of 
Economy) 
 
Public sector accounting trying to be finance: 
the Italian and the IPSASs’ approaches to 
fair-value measurement method for financial 
derivatives 
 
Discussant: Hussein Halabi (Cardiff 
Business School) 
 

Alan Sangster (University of Aberdeen) 
 
 
 
The invention of double entry bookkeeping 
 
 
 
 
Discussant: Renata Stenka (Henley 
Business School) 

3.00 pm: Omneya Abdelsalam (Durham 
Universit), Antonios Chantziaras 
(International Hellenic University), Vassiliki 
Grougiou (University of Madedonia), 
Stergios Leventis (International Hellenic 
University) , Nikos Tsileponis (University of 
Bristol) 
 
Sustainability Performance and Corporate 
Risk-Taking: Evidence from the Tourism 
Services Industry 
 
3.30 pm: Rosa Lombardi (Sapienza 
University of Rome), Paola Paoloni 
(Sapienza University of Rome), Salvatore 
Principale (Sapienza University of Rome)
 
Beyond the scope: does Directive 
95/2014/EU impact US cross-listing 
companies? 
 
4.05 pm: Gunnar Rimmel (Henley 
Business School)
 
From Ecology To Economy 
 
4.40 pm: Monika Wieczorek-Kosmala 
(University of Economics in Katowice), 
Marco Papa (Universita’ di Bari).  
 
Tracking pro-environmental behavior with 
environmental disclosures: case study of 
Polish listed companies 
 

 

3.45 pm – 
4.30 pm 

Yuveshna Gowry (University of Mauritius), 
Ushad Subadar-Agathee (University of 
Mauritius), Teerooven Soobaroyen (Essex 
Business School)  
 
Exploring the quality of corporate governance 
disclosure under the ‘apply and explain’ 
approach: the case of an emerging economy 
 
Discussant: Yasser Eliwa (Loughborough 
University) 
 

Ahmad Alshehabi (International Business 
School Suzhou), Hussein Halabi (Cardiff 
Business School), Sami Adwan  (University 
of Sussex), Sabri Boubaker (EM Normandie 
Business School, Université Paris Est)  
 
The joint impact of industry competition and 
information environment on the value 
relevance of goodwill impairments: 
International evidence 
 
Discussant: Ana Morais (ISEG - Lisbon 
School of Economics & Management) 
 

Renata Stenka (Henley Business School), 
Emre Parlakkaya (Henley Business School 
 
Is it (still) a shareholder’s world? 
Social representations of stakeholders 
versus shareholders in the corporate field 
 
 
Discussant: Alan Sangster (University of 
Aberdeen) 
 

 
4.30pm - 
5.15pm 

Yasser Eliwa (Loughborough University), 
Noel O'Sullivan (Loughborough University), 
Ahmed Saleh (Coventry University) 
 
The market for non-executives: The impact of 
accounting scandals on audit committee 
members’ future careers.  
 

Ana Morais (ISEG - Lisbon School of 
Economics & Management), Inês Pinto 
(ISEG - Lisbon School of Economics & 
Management) 
 
Does the Level of Enforcement shape the 
Complexity in Accounting Standards?  
 

Sara  Longo (Free University of Bolzano), 
Lorenzo Dal Maso (University of Bologna), 
Sven Hartlieb (University of Bamberg), 
Francesco Mazzi (University of Florence),  
 
Asymmetric Cost Behavior in the 
Neighborhood: Evidence from Natural 
Disasters  



 

Discussant: Reggy Hooghiemstra 
(University of Groningen) 
 

Discussant: Davide Eltrudis (University of 
Cagliari) 

Discussant: Luigi Rombi (University of 
Cagliari)  

DETAILED CONFERENCE PROGRAMME 
Thursday 30th June 2022 

 
5.15pm – 5.30pm Coffee Break, Foyer and garden, Viale S. Ignazio 72. 
 
 

 
PLENARY KEY NOTE SPEAKER: ROOM A 

5.30 pm – 6.30 pm: 
Professor Beatriz Garcia Osma 

Universidad Carlos III, Editor of the European Accounting Review 
‘Shareholder Engagement and Financial Reporting: Avenues for Research and Challenges’  

 

 
 

 

 
 
 
7.30 pm 
 
8.00 pm 

Bus transfer to conference dinner  
 
Conference Dinner 

 
 

 
 
 

ETAILED CONFERENCE PROGRAMME 
  



 

DETAILED CONFERENCE PROGRAMME 
Friday 1st JULY 2022 

 
 

PARALEL SESSIONS 3 
 STREAM 9 

ACCOUNTING IN BANKS 
Chair: Omar Arabiat  

ROOM: A 

STREAM 10 
ACCOUNTING IN SMEs 

Chair: Neil Dunne  
ROOM: B 

 

STREAM 11 
ACCOUNTING AND PEER 

EFFECTS 
Chair: Alessandro Mura 

ROOM: ARCARI 

STREAM 12 
ACCOUNTING AND CORPORATE 

GOVERNANCE 
Chair: Ahmed Aboud 

ROOM: MAGNA 

STREAM 13 
PHD 

Chair: Ioannis Tsalavoutas  
ROOM: ANFITEATRO 

 
 

9.00pm  –  
9.45pm 

Fiorenza Meucci (University of 
Naples Federico II), Flavio 
Spagnuolo (University of Naples 
Federico II) Annamaria Zampella 
(University of Naples Federico II) 
 
What drives loan loss reserves? An 
empirical investigation in the 
European banking sector 
 
 
Discussant: Omar Arabiat (The 
Hashemite University) 

Neil Dunne (Trinity Business 
School), Niamh Brennan (University 
College Dublin), Collette Kirwanc 
(Waterford Institute of Technology).  
 
The Big Four versus a competition 
regulator: A strategic framing 
perspective 
 
Discussant: Luca Ferri (University 
of Naples Federico II) 

Justin Chircop (Lancaster University), 
Michele Fabrizi (University of 
Padova), Patrizia Malaspina 
(University of Padova), Antonio 
Parbonetti (University of Padova)
  
Anti-Mafia Police Actions, Criminal 
Firms, and Peer Firm Tax Avoidance 
 
 
 
Discussant: Alessandro Mura 
(University of Cagliari) 
 

Nourhene Ben Youssef (Université 
de Sherbrooke), Jihad Al-Okaily 
(Fad University of Petroleum & 
Minerals), Claude Francoeur (HEC 
Montréal) 
 
Audit Committee Diversity and 
Timeliness of Restated Earnings 
Disclosures 
 
 
Discussant: Ahmed Aboud 
(University of Portsmouth) 
 

9.00 am  Matteo Merlo 
(University of Bologna)  
 
Depreciation charge suspension: 
Covid-19 relief mechanism or 
opportunity for earnings 
management? 
 
9.30 am Mariem Khalfaoui 
(University of Cagliari) 
 
The integration of sustainability 
criteria into executive 
compensation: disclosure and 
design 
 
10.00 am  Ziyu Kong (Toulouse 
School of Management) 
 
When do investors value 
corporate social responsibility 
during the Covid-19 crisis? 
Evidence from cash holdings 

9.45 pm – 
10.30 pm 

Omar Arabiat (The Hashemite 
University), Yun She (Henley 
Business School), Liang Han (Henley 
Business School) 
 
Trade Credit versus Bank Credit: 
Evidence from SMEs’ Adoption of 
FRS102 
 
Discussant: Flavio Spagnuolo 
(University of Naples Federico II) 
 

Luca Ferri (University of Naples 
Federico II), Marco Maffei (University 
of Naples Federico II) 
 
 
From management obfuscation to 
auditor obfuscation. Verifying auditor 
independence through opinion 
readability. 
 
Discussant: Neil Dunne (Trinity 
Business School) 
 

Viviana Ecca (University of Cagliari), 
Alessandro Mura (University of 
Cagliari), Francesco Vallascas 
(Durham University) 
 
Peer effects in real activities 
manipulation 
 
 
Discussant: Michele Fabrizi 
(University of Padova) 

Ahmed Aboud (University of 
Portsmouth), Hesham Bassyouny 
(University of Northampton) 
 
 
UK Corporate Tax Avoidance: Does 
CEO’s Financial Experience and 
Narcissism Make a difference? 
 
Discussant: Nourhene Ben 
Youssef (Université de 
Sherbrooke) 

10.30 am – 
11.15 am MEET THE EDITORS: ROOM A 

 

11.15 am – 
11.30 am 

Coffee Break: Foyer and garden, Viale S. Ignazio 72 

 
 

  



 

DETAILED CONFERENCE PROGRAMME 
Friday 1ST JULY 2022: 

 
 

PARALELL SESSIONS 4 

 STREAM 14 
CORPORATE GOVERANCE 

Chair: Simone Aresu 
ROOM: A 

 

STREAM 15 
AUDIT 

Chair: Ronita Ram 
 ROOM: B 

 

STREAM 16 
BUSINESS COMMUNICATION 

Chair: Penny Chaidali  
ROOM: ARCARI 

 

STREAM 17 
DEVELOPMENTAL PAPERS 

Chair: Silvia Macchia  
ROOM: MAGNA 

 

STREAM 18 
PHD PAPERS 

Chair: Diogenis Baboukardos  
ROOM: ANFITEATRO 

 

11.30 am 
– 

12.15 pm 

Alaa Alhaj-Ismail (Coventry 
University), Sami Adwan (University 
of Sussex) 
 
 
The Predictive Ability of Share-Based 
Compensation Expense 
 
 
Discussant: Simone Aresu 
(University of Cagliari) 

Hammed Afolabi (Henley Business 
School), Ronita Ram (Henley 
Business School), Khaled 
Hussainey (University of 
Portsmouth), Monomita Nandy 
(Brunel Business School), Suman 
Lodh ( Middlesex University London) 
 
Sustainability Reporting Practices of 
Small and Medium Entities in UK. 
 
Discussat: Francesco Ambrosini 
(University of Padova) 
 

Penny Chaidali (Cardiff Business 
School), Mike Jones (University of 
Bristol) 
 
Making sense of annual reporting 
practice: A processual study on the 
design and production of the annual 
report 
 
Discussant: Andreas Hellman 
(Macquarie Business School) 
 

11.30 am. Silvia Macchia 
(University of Cagliari), 
VaniaTradori (University of 
Torino) 
 
Reconciling members' short-term 
expectations with co-op survival 
goals: the role of accounting 
information 
 
12.00 pm: Jingyi Guo (University 
of Lincoln) 
 
Capital Structure Changes In Firms’ 
Life Cycle 
 
 
12.30 pm. Michele Bertoni 
(University of Trieste), Paola Rossi 
(University of Trieste)
 
The variety of accounting methods 
in the extractive industry and its 
effects on analyst behaviour in 
Europe 
 

11.30 am: Alaaeldin Ahmed 
(University of Essex) 
 
Unionization, corporate cash policy, 
and pension information specificity: 
Evidence from Strategic reports of the 
UK listed companies 
 
 
 
12.15 pm: Viviana Ecca  (University 
of Cagliari) 
 
Do peers’ choices matter? 

 

12.15 pm 
– 

1.00 pm 

Salah Kayed (The Hashemite 
University), Rasmi Meqbel (The 
Hashemite University), Omar Arabiat 
(The Hashemite University), Khaled 
Hussainey (University of Portsmouth) 
 
The Role of the Audit Committee 
characteristics in Disclosing Tone: 
Evidence from FTSE350 Earnings 
Conference Calls 
 
Discussant: Silvia Gaia (University 
of Essex) 

Francesco Ambrosini (University 
of Padova), Michele Fabrizi 
(University of Padova), Antonio 
Parbonetti  (University of Padova)
 
The relevance of organizational roles 
in Firms’ Financial Statements 
controlled by Italian Mafias 
 
Discussant: Ronita Ram (Henley 
Business School) 

Andreas Hellman (Macquarie 
Business School), Simone 
Domenico Scagnelli (Edith Cowan 
University), Lawrence Ang (Macquarie 
Business School) 
 
Impression management with 
affective photographs: Evidence from 
eye-tracking 
 
Discussant: Penny Chaidali (Cardiff 
Business School) 

 
 

 1.00 pm – 2.30pm Lunch and Depart: Orto botanico (Botanic garden) at the University. 
 



 

                   

Location of Seminar Rooms 
 

Room Location 

Room A Level 0, Viale S. Ignazio 76 

Room B Level 0, Viale S. Ignazio 76 

Room Anfiteatro Level -1, Viale S. Ignazio 17 

Room Arcari  Level 0, Viale S. Ignazio 86  

Room Magna Level 0, Viale S. Ignazio 74 

 
Useful Information 

 

 
Conference site:   Facoltà di Scienze economiche, giuridiche 

e politiche, Viale S. Ignazio 74, Cagliari 
 
Taxis  
Radiotaxi Quattro Mori Cagliari    +39 070400101   Local 
Radiotaxi Rossoblu Cagliari   +39 0706655    Local 
 
Cagliari International Airport  http://www.sogaer.it/en 
Public local transportation app        https://www.ctmcagliari.it/busfinder/ 
Tourist Information Cagliari  https://www.cagliariturismo.it/en 
 
Emergency       112 
Police        113 
Medical Emergency    118 
 


